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SUBJECT: GE BID ON IPS $30 MILLION STEAM POWER PLANT 
(HUNT'S BAY NO 7) 

REP KINGSTON 2422 

DEPT PASS EXIM BANK 

1. FRED D'ARIENCO AND RAY PALAZUELOS, GE, PUERTO RICO, 

AND DONALD 1. ANDERSEN, GE, NEW YORK, INFORMED AMBASSADOR 
AND EMBOFF JULY 2 THAT JPS DISAPPOINTED AT 14- YEAR 
FINANCING PACKAGE PROPOSED BY EXIM BANK. JPS WOULD 
PREFER PINANCING EXTENDING OVER 17 YEARS IN ORDER TO 
AMORTIZE LOAN OVER 25-30 YEARS. 

2. GE REPS ADDED THAT VP STEELE OF GE WILL BE CALLING 
ON EXIM BANK TO DISCUSS FINANCING OF SUBJECT PLANT. 

3. COMMENT. GE REPS BELIEVE THAT UNLESS THERE IS 
COMPROMISE BY EXIM BANK ON FINANCING, HUNT'S BAY 
PROJECT MAY BE AWARDED TO UK, SWISS, OR JAPANESE 
COMPETITORS. GERARD 
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